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The Absence of Accountability and the Auditing Failure

Xiang Zou Department of Economics and Management of Huaiyin Institute of Technology

Abstract: The false accounting information is harmful to the stakeholders. Although it is the management of
company that should take the responsibility primarily, the harm cannot happen if the CPAs don’t provide the
unqualified auditing report. Therefore, it is the basis, that determines which one in these two factors cause the
appearance of the false accounting information, to judge the performance of auditors and make sure whether the
CPAs should take legal liabilities to auditing failure.
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