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Stock Ownership Structure and Oper ating Performance: Evidence from

Listed Companies of Liaoning Province

Haixin Yao School of Business Administration of Liaoning University
Qiuzhen Cheng The Commercial Press
Han Xiao Liaoning University of Traditional Chinese Medicine

Abstract: Taking the annual report data of the listed companies from 2001 to 2003 as sample, this paper
studies 57 listed companies of Liaoning on Shanghai and Shenzhen Stock Exchange and do the significance test
on the operating performance of these companies with different stock ownership structures. It aso studies the
influences of some factors on the operating performance, including the structure and kind of stock ownership, the

size of the company and the industry it belongs to, through the regression anaysis. Based on the anaysis, the
authors get some meaningful conclusions.
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