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R AR A FCBOR 5 A F B ASAR DRI 518 .

M M R B0 R U 0 IR B FE AR I 98 RS2 UE 20 BT I R Lh iR 22 B B4
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HULHR N Brealey , Myers ,1992) 544 [ B 41 Ay 24 7] WA 45 1)+ KAz —

] A1 0] RS SE (RE S S VR A IR 5 A B B JBER 3 IA B e AR B 1 A0 B R Jot
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600 X LT 24 W) U 2% 22 B ) 2 A A SR 7 A 45 LB BRI A% 326 24 ) 481 R AR 5 A 2 1 SR
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JEER) 73 AR AR B . BRI 2 A AR JL AR (Jensen and Meckling ,1976) FEHH TR
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TV AR P A7 5 LA R BRARA R A DASIEEIL 1 5 R 2 de K AL . IX iR T o A A A
F)AE R BB AR IR 1R I SxF AR B IS

JRERI B 55 RS . 2% B VS i S AR A R K S R S A R 2 JE R ORI L AT R R R
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