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Comparative Influence of Dividends and Earnings Information on A, B

Share Market

Lu Changjiang & Han Huibo
(Business School of Jilin University, 130012)

Abstract This paper exam abnormal stock returns surrounding contemporaneous dividends and
earnings announcement in A, B share market. We find that whether in A share or B share market,
there exist significant market response to annual report announcement, and compared with A share
market, B share market has more strong response. This market response includes dividends and
earnings information synchronously. Further empirical result indicates unexpected dividends and
unexpected earnings have a common positive action to CAR in A, B share market.

Key Words. Dividends, EarningsInformation, Market Response



	Comparative Influence of Dividends and Earnings Information on A, B Share Market

