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Abstract: Peer-to-peer (P2P) lending, an advanced topic of common concern in business and academia, is a
method of online credit loans that enables individuals to borrow and lend money directly via social network.
In this paper, a survey of P2P lending literatures is systematically presented, and current research in P2P
lending is summarized comprehensively, which demonstrated that current research focuses on four aspects:
operation model, lending behavior, default risk, and social network. Further, the practical difficulties of current
development of China’s P2P lending industry are analyzed, and then both the status quo and deficiencies of
current research of China’s P2P lending are summarized. Then, considering the new difficulties in current
practices in China’s P2P lending, some promising future research topics are proposed by taking the special
scenarios in China into consideration, which include the operation mode and mechanism in the social network,

risk assessment and early warning , portfolio optimization, and performance assessment of P2P lending.
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Fig. 1 The work principle of peer-to-peer lending
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Table I The taxonomy of peer-to-peer lending research
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