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11. The demand for new ships is a derived demand , arising as a direct
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result of the demand for
a) seaborn trade; b) shipping services; c¢) scraps of old vessels; d)

bunker oil



12. Generally speaking, the markets of tramp and liner services are close
to respectively.
a) oligopoly and monopoly; b) free competition and monopolistic
competition;
c) monopolistic competition and free competition; d) monopoly and
oligopoly
13. Labor costs , in shipping sector, are usually considered as part
of costs.
a) general overheads; b) capital costs;
c) voyage costs; d) operational costs.
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