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Tab. 1 Descriptive statistics of the main variables

. Frifi2E
At B MME B M St/a\ndard
Variables Observed Minimum Maximum Mean o
deviation

ZPE R 480 7.8070 10.2174  8.9683  0.4801

Inpgdp

W EEAY Inurd 480
FiR R L 480
Inurbtour
N8 480 1.6938  2.4874 21011  0.1270
Inedu

PNEL 480 7.7801 123316 10.2807  0.9993
A Inpk

IR FAR 480
Ingov

HNRARATIE 480
Intra
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-1.9338 -0.1098 -0.9235 0.4272
-5.5994 -0.6345 -3.3745 0.8178

-2.9957 -0.4943 -1.7833  0.4202

-3.5066  0.5423 -1.7206 1.0176

-2.9565 -0.4510 -1.4670 0.4622
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i Inthi
.\-o.
10F R

LK Inpgdp

0
YREEAL Inurb
1 WHEASEFEREENS
Fig. 1 Linear fitting between urbanization
and economic growth
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Fig. 2 Linear fitting between tourism urbanization

and economic growth
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Tab.2 The unit root test of variables

At S -IR-FER I - - B IR SRt v~ B IR—AEFIE - W FE ] Z 4G

Variables LLC test RS IG TPS test TSI Fisher-ADF test ¥R Fisher-PP test Hadri Z test
Z P K Inpgdp ~3.5873%%% 4.8351 91.9297*** 60.4020 15.7819%%%
WAEAL Inurb ~2.4546%%% 2.2670 99,8727+ 34,7027 12.7093 %%
WAL Inurbtour ~7.1766%** -1.4356* 114.3926%** 88.4080%** 5.9299%#*
NI Inedu ~11.8568%** —6.2112%%* 122.8431 %% 165.1537%%% 3.0798%**
N B Inph 1.1176 7.1259 151.4461%%* 151.4461%%* 27.9792%%*
B R Ingov —9.4318%*% —3.9124%%x 144.5656%** 118.7224%%* 4.6250%%*
HMNRUAETE Intra —5.6553 %% 0.4721 195.8081 %% 86.9994 21.2658%**
B = FE A Inser ~7.1836%** -0.0016 135.6960%+* 70.8430 34.9827%%*
H == R Inthi -9.3002%%* 0.6461 138.0126%+* 100.2141%%%* 37.2394%%*
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Tab.3 Full sample estimation results

®4 SHRMETER

Tab.4 Regional estimation results

A= A=)
5k “iﬂ%ﬁ{;m QWE  mamE
Variables Pooled OLS N FE 1. Two-way FE
Wk 0.2307%** 0.0595%* 0.0678%*
Inurb (0.043) (0.028) (0.031)
i e BAL -0.02497 0.0459%** 0.0346%*
Inurbtour 0.017) (0.015) 0.014)
NI 0.2932%%* -0.0193 0.5033 %%
Inedu 0.113) (0.093) 0.119)
A RGA 0.1140%%* 0.1280%** 0.2084%*
Inpk 0.015) (0.012) 0.016)
BRI —0.2415%%* -0.0648* 0.0044
Ingov (0.023) (0.027) (0.031)
ANFARAF 0.1848%** -0.0181 -0.0182
Intra 0.011) (0.013) 0.013)
BgEAL L E 0.0459% 0.0748%** 0.0062
Inser (0.020) (0.027) (0.026)
F=mEEE S 0.3091%F -0.0354 0.0175
Inthi (0.041) (0.036) (0.033)
FR 578.74% %% 197.6%%*
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755 Variables %78 East 1B Central PHHE West
WAL 0.5128%** 0.4444% 5% 0.2041%%%*
Inurb (0.057) (0.039) (0.042)

fie kA b 0.0747%* -0.0003 -0.0142
Inurbtour (0.031) (0.021) (0.022)
NIBeA 0.0063 0.5545%* 0.1868
Inedu (0.203) (0.123) (0.119)
PNSLY) AN 0.0158 0.1034%%* 0.1346%+*
Inpk (0.021) (0.017) (0.017)
BT FASE —0.2499%#* —0.2986%** -0.0245
Ingov (0.053) (0.050) (0.028)
HNRURATFIE 0.0956%** -0.0505%* ~0.053 5%
Intra (0.021) (0.021) (0.015)
Bl b E 0.3486%** —0.2505%% 0.0079
Inser (0.042) (0.033) (0.028)
S 1.0157%%% -0.0401 0.0258
Inthi (0.099) (0.052) (0.040)
BT FE FE FE
Remarks

WAL 0.9595 0.8855 0.9266

RZ

S 176 128 176
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Does Tourism Industry Affect Economic Growth During the Process of Urbanization?
Empirical Evidence from China

ZHAO Lei, ZHANG Chen
(Department of Tourism Management, School of Economics and Management,

Zhejiang University of Technology, Hangzhou 310023, China)

Abstract: Urbanization is an important tool for developing countries to realize economic growth. There
is no doubt that in terms of releasing demand and creating supply over the past three decades,
urbanization has contributed significantly to China’ s sustainable economic growth. In fact, as a type of
internal impetus promoting industrial transformation, economic growth and social changes, modern
tourism not only directly results in the expansion of urban scale and migration of non- agricultural
population, it also promotes the restructuring of the urban spatial structure and transformation of urban
function in terms of connotation. Finally, through the promotion of urbanization quality, tourism has
indirect effects on economic growth. By being incorporated into the study framework of urbanization
affecting economic growth, tourism provides a new possible perspective, which is mainly based on the
following two aspects. On one hand, the urbanization construction mode guided by tourism acts on
economic growth through the promotion of urbanization scale and quality; while on the other hand,
tourism can also adjust the influential effects of urbanization on economic growth. Specifically, it is

mainly reflected in the following aspects. First, tourism causes the concentration of urban elements.
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Second, tourism leads the upgrading of urban industry. Third, tourism triggers the transformation of
urban function. Eventually, tourism guides the optimization of urban structure.

The contributions of this study are mainly reflected in the following three aspects. First, as viewed
from a research perspective, based on the re-examination of urbanization impacting economic growth,
the typical fact of rapid tourism expansion is fully considered based on the construction concept of
tourism guiding urbanization, so as to bring tourism into the fundamental study framework of
urbanization impacting economic growth, which is the main empirical test of whether or not tourism
can adjust the economic growth effects of urbanization. Second, as viewed from research methods, this
is the first study to include the interaction term of tourism and urbanization into the measurement
model, which is then empirically tested by adopting the estimation method of the multi- panel data
model, to provide the empirical basis for the adjustment function of tourism development on
urbanization impacting economic growth. Third, as viewed from research content, this study not only
serves as a beneficial exploration of the study path for urbanization impacting economic growth, it also
deepens the study system of tourism economics, marking the first time this has been done in existing
academic fields. Additionally, in both the exploration of new urbanization mode and economic growth
path selection in the structural transformation, the important strategic position of tourism is highlighted
throughout China.

The research conclusions of this study have strong policy implications. First, by promoting
tourism efficiency and attracting urban element transformation, the transformation and upgrading of the
industrial system are achieved. Second, by stimulating the tourism consumption and broadening urban
space experience, the urban consumption function is strengthened and upgraded. Finally, by optimizing
the tourism structure and enhancing the urban industrial concentration, the optimization of the urban
spatial structure organization is realized.

Keywords: urbanization; tourism industry; economic growth; moderating effect
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