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Impacts of the Global Economic Changes
on the Middle — East Economy

JIANG Mingxin

( Jiang Mingxin Institute of West-Asian and African

Studies Chinese Academy of Social Sciences)

Abstract The world economy has undergone many significant changes since
2014 such as the consolidation of global economic recovery the differentiation of
economic growth among the major economies the US normalization of monetary
policy as well as the slump of international oil prices all these factors have made
and will make great impacts on the MENA economy. However due to the lagged
effects of the world economic changes especially that of the oil price in the inter—
national futures market the MENA economies followed by and large their trend in
2013 during most of time in 2014 namely most influenced by the slow decline of
international oil price and rapid change of the regional security situation. In 2015
as the downside risks to the world economy become more pronounced and that the
slump of international oil prices continues the regional security issues become
more complex and protracted the Fed is expected to raise its policy rates the out—
look of MENA economic growth in 2015 — 16 becomes increasingly negative.
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