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AT BE RN

1989 4f 0.163 ™ 0. 039 0.347 ™ 0. 080
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2004 4F 0. 585 ™** 0. 038 1. 697 = 0. 439
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FAE (2) BEHEB TSR, 1/0,=0.095, 1/0,=2.096, 53& 3 fA N 4l
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7177 TR 58 AR AR TR o TR 17 149 573 — A A% i A1 gl 2 5 4 R 2 P 22 ) e 4 A el
B, W2 B AR AT g Sr B i ST X RN OT A AT RE ML T oM TR
PRSI A S A PR AE 55 3 i S 2 B i) AN R, (HOR EA Bl — AR 5 Y
B

FARE (4) B TR, /0, =0.158, 1/0, =1.268, ZREMHIER
AR AL RE I HA WA S AN,y st mT LA i 57 30 0 5 350 otk R A He
A R SRAFAE R A 3

®4 HigEAXOMHITER
(D BE— (2)BeE— ) BE= (4) BEM

ES brifEiR £ brifEiz B3 brifEiR B3 brifeiR

em

VI 4B AR ik i - - .
~2.426™| 1.347 |-2.096"| 0.501 |-2.104**| 0.493 |-1.268"*| 0.297

(C./H,)
HARAE U 20 AH X 4 4
. — — -0.095**| 0.014 |-0.182*"| 0.020 |-0.158""| 0.015
( (‘j/,/I{jL )
R? 0.99 0.99 0.99 0.99

e e PR RE 1% K FRE . B TRIEIR, £4 D00 TEMREE MBI EEARD
oSS, WA TATEE R AN . GRRON” R ARV

PERLSR YR . AR E@ERE SR A SR (CHNS1989 . CHNS1991, CHNS1993 ., CHNS1997 . CHNS2000
CHNS2004 , CHNS2006 il CHNS2009) &85,

i b, AR RN FAFER A 57 sh 2 Z B AU e 4 =5 2, HY5 Cad &
Lemieux (2001) Frfg 24 RAEH AL, (A2 T Lin & Keng (2003) (452D,
NHE N ZI0 558 S ACHELE 0.5 £ 0.6 Z[A], /NF Card & Lemieux (2001) (1%
Ho XL T IR T7 80 755 HA A IR K i X 2 (A1 S A7 AR 2200

@ Card & Lemieux (2001) Ay, I 3 [ ANEI G #5450 41 1E] 55 3 13 AR PR 2y
TE4 25 Z[0), PADHEAMNSS S IBRIETE 1.1 2 1.6 Z; =AM EZB R & FERA
55 8l JRACSRPE R ATE S 22 6 Z M), PIANEEAm o5 sl AT 2 2 3 Z ), Lin &
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The Effects of Increased Supply of Graduates on

College Wage Premium
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Abstract: China has begun expanding higher education since 1999. The policy of expansion caused a
rapid increase to the mnumber of younger educated labor, and affected college wage
premium. Following Card and Lemieux’s two-step model with the data set from 1989 to 2009, this
paper examines the effect of changes in relative supply of college graduate workers on their relative
wages and further investigates the elasticity of substitution between college and high school cohorts.
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