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Abstract ; Global convergence in corporate governance has been the topic raised and discussed among
international jurisprudence of company law since 1990s. Debates from multiple perspectives have
been launched around the topic such as convergence argument versus divergence argument, sharehold-
er-oriented model versus stakeholder-oriented model, Darwinian competition force theory versus politi-
cal path dependence theory, legal transplant hypothesis versus convergence at the level of securities
regulations through corporate migrant, which have been particularly impressive, surveying modern is-
sues on corporate governance widely. Thus convergence theory has been arguably considered as one of
the most influential theoretical backgrounds from extraterritorial jurisdictions for a decade, contribu-
ting theoretical resources to the occurrence of landmark events for Chinese corporate governance, in-
cluding, without limitation, the revision of the company law in 2005, introducing independent direc-
tor system, non-tradable share reform, innovation for mergers and acquisitions, etc.

Convergence argument actually mirrors the growing consensus that Anglo-American corporate
governance doctrine increasingly prevails all over the world with increasingly prominent competitive
edge of Anglo-Saxon economy over others. Turning to the direction of Anglo-American trend in recent
ten years under the resultant of both convergence and divergence theory, Chinese corporate govern-
ance will chronically be challenged by native practices such as familism and bureaucratism cultural
traditions , accustomization to despising minority shareholders, morbidly concentrated ownership struc-
ture, etc. As for the reasonable response currently, we should abandon the conceptual controversy a-
bout convergence or divergence, respecting international consensus on corporate governance doctrine,
while focus on home-grown problems, drawing on the experience of the advanced jurisdictions further.

Key Words: economic globalization, company law, corporate governance, convergence, divergence
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