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20.2 the case for flexible exchange rates

20.2A market efficiency
1.






20.2B Policy Advantage

trade-off

legislative scrutiny



20.3 the case for fixed exchange rates

20.3A less uncertainty
1.

higher frictional unemployment

large discrete changes



20.3 the case for fixed exchange rates

20.3B Stabilizing Speculation

1.
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20.3 the case for fixed exchange rates

20.3C Price Discipline )
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