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R & D's Market Failure;: Deep Causes and Governance Path

Liu Jia,Dai Ming
(College of Economics, Jinan University, Guangzhou 510632, China)

Abstract: R&D is the main body and core content of science and technology activities, the deep causes for R&D market

failure are attributed to the R&.D process and the three features of R&.D product: the uncertainty and risks from R&.D,

the fragmentation of R&.D activities, and the spillover benefits. The paper studies R&.D separately in four innovation

modes, in which policy support is inclined for the social marginal benefit maximization of limited resource allocation.

Key Words:R&.D's Market; Failure; Technological Innovation; Governance Path





