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Study on the Impact of R&D on the Performance of Manufacturing Enterprises in China

Li Lu, Zhang Wanting

(School of Accounting, Zhongnan University of Economics and Law, Wuhan 430073 ,China)

Abstract ; Using the Chinese listed manufacturing enterprises during 2009—2012 as samples, this paper investigates the im-

pact of R&.D on the performance of manufacturing enterprises. It is found that, the R&.D investment has significant posi-

tive correlations with the present period performance, and the contribution of cash investment is higher than that of per-

sonnel investment. In addition, the positive impact of cash investment has lagging effect during the following two years,

and reaches the maximum level in the first order of time lag. Finally, this paper puts forward some suggestions and advices

in terms of long-term capital investment, basic research and integration of technical human resources, etc.

Key Words: R&.D Human Investment; R&.D Capital Investment; Manufacturing Industry; Enterprise Performance



