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Abstract In 2005 the Germany government launched the High-Tech Gründerfonds (HTGF)�������������

young technology companies on attractive terms. The HTGF took modes of public-private partnerships and equity 

investment to settle the difficulty of financing for young companies. Gründerfonds II started in October 2011 

�������������������������������������!������"����#�!���$�%��������������&�!�������'�*������!�+����+�����;�

The HTGF focuses on investing on in early stage companies in life science, materials science and information 

technology. It played a key role in the development of the seed capital of Germany, and its review on investment 

projects is rational and transparent. This paper provides a comprehensive review on the management mechanisms, 

main achievements and problems of the HTGF, which is worthwhile to be shared by the Chinese counterparts.
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