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The Policy Tools of Late Coming Country to Support Enterprise to
Catch up New Industries under the Global Value Chain

——Study on China and Korea High Speed Rail
Huang Yongchun'?,Li Qian'
(1. School of Business, Hohai University, Nanjing 210098 ,China;
2 School of Business. Nanjing University, Nanjing 210093, China)

Abstract: To seize the first-mover advantage in emerging industries, enterprises of late coming countries are focusing on

the implementation of new industry. However, in the catch-up process, latecomer enterprise not only facing the facts its

innovation capability is weak, and often encounter developed countries technical blocking and market exclusion, therefore

there is the need for policy support from the government. This paper based on perspective of GVC (global value chains) ,

used the diamond model to analyze the latecomers advantage and disadvantage of emerging industry, thus create three-di-

mensional policy framework of latecomer to catch up from supply-push, demand-pull and environment-construct. With the

framework, we explore the policy tools of China and Korea to support high-speed rail. Finally, this paper pointed out that

the government should strengthen technological breakthrough, financial support, personnel development, regime innova-

tion, resource development and market breakthrough to support latecomer to catch up.
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