4510 B4 3 W (L T
2013 4¢ 3 A

Vol. 10 No. 3

Chinese Journal of Management Mar. 2013

P TRIE AT R

&

(MEFEXRFEFETERFR)

FE: 2P B A B AT R a0 HH) A F R AR T & k28 2R3 PT @ 0s 69 M) R A A
WA ARG RBFAES LA ALK EGHn, FREREN . S LARGEREFE K
ﬂﬁ%ﬁ<§$A§£ﬁu&§$5mé AR Fr B S AR AR AR A AT A R A FR
) B, 4 Ak 28 22 BT 4L 649 AL 3R 35 R B L L BT 2 HL R LA Fe LR BOR 69 %5 R AR R S R B L AR e st
Ak&%%%mﬁﬁxmﬂﬁﬁé T RR 0 A Ak 2B 2R % AN LR B W BUAK L A% T
F AR D H A R R B,

KHEWR : AL s AZURRE s k8% s DEA

REGENERE: (93 XEIREMR: A XEHE: 1672-884X(2013)03-0368-07
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Abstract: Based on the environment of deregulation in power industry in China, this paper
investigates the influences of external regulatory background and internal governance characteristics
on list power firm’s efficiency. The research results show that firm organization’s equity concentra-
tion, equity counterbalance, board diligence, board and management’s compensation affect its effi-
ciency. Moreover, firm organizations in different regulatory background receive different regulatory
force brought by government regulator, i.e. the organizations which have more political resource re-
ceive less regulatory impact thus face less market competition and exhibit low efficiency.
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