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Technological Paradigm Innovation Cycle and Extended Chicago Paradigm

Tang Weigang, Li Jiongmin

(Management and Economic Divisions, Tianjin University, Tianjin 300072, China)

Abstract: Different stages of technology paradigm innovation cycle have different virtual market structures, which influence

interactions among existents and potential entrants. Their interactions lead to different market performance. Under the ac-

tion of market performance, enterprises will take corresponding conducts. The conducts will form different real market

structures that coincide with different virtual market structures. The kind of reaction model is the extended Chicago para-

digm, which joints with Harvard paradigm.

Key Words: Technology Paradigm Innovation Cycle; Harvard Paradigm; Extended Chicago Paradigm; Virtual Market

Structure; Real Market Structure



