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bility: toward the moral management of organizational

Connotation of Corporate Social Responsibility based on Generalizing Capital

Chen Cheng',Wang Zongjun®
(1. School of Management, The Yangtze University, Jingzhou 434023, China;
2. School of Management, Huazhong University of Science and Technology, Wuhan 430074, China)

Abstract: Through the literature review, we find that different views of the nature of the firm result in different under-
standings about connotation of corporate social responsibility. But limited by the theory premise, the connotation of corpo-
rate social responsibility induced by four views about the nature of the firm cannot completely bridge the gulf between en-
terprise economic goals and social goals, thus cannot effectively guide the practice of corporate social responsibility. Based
on the analysis of generalizing capital and the nature of the firm, this paper makes enterprise value creation and value dis-
tribution unified, and redefines the connotation of corporate social responsibility. Furthermore, this paper constructs the
model of five dimensions, which concludes financial capital responsibility, human capital responsibility, responsibility of
market social capital, responsibility of hierarchy social capital and ecological capital responsibility. Lastly, this paper puts
forward some concrete suggestion from the angles of governments.

Key Words: Generalizing Capital; the Nature of the Firm; Corporate Social Responsibility





