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International Crude Oil Market Analysis and Price Forecast in 2009
Fan Ying Wang Kai Zhang Yuejun Liao Hua
(Institute of Policy and Management, CAS 100190 Beijing)

On the basis of reviewing the international crude oil price trend in 2008, this paper analyzes and makes
judgment of the future trend of oil market in 2009 in terms of oil market supply and demand, speculation
supervision and management, financial crisis and US dollar exchange rate etc. The results indicate that, in 2009,
the large trend of international oil prices will basically maintain a low-level volatility within a short time, and
then probably its re-rise will emerge, but the time and magnitude of the re-rise will depend on the process of
world economy revitalization. Optimistically, according to our forecast, the average year price of 2009 may stand
at 73 $/bbl; however, if global economy still keeps downturn even further deteriorates, oil prices also may

fluctuate around 55 $/bbl in a long time.
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