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Figure 1 Four strategies for external innovation search of

cluster new ventures
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Table 1 Descriptions and correlations

HE bR 1 2 3 4 5 6 7 8
L 7= i B 2.9937 | 0.7516
2. fs A 4.8721 1.1088 |0.263**
3. Sk 0.1723 0. 1461 0.109 0.178
4. AL 0.2671 0.4440 0.023 - 0.017 | 0.1421
5. G 0.4110 | 0.4937 0.008 |- 0.171*| - 0.084 |-0.504* **
6. A FUEE | 8.9110 | 1.8529 |0.255** [0.312***| 0.070 0.037 - 0.035
TOARHESREE | 1.8356 | 1.9156 [0.396***| 0.193* |0.259** | - 0.078 | 0.159" [0.315***
8. BRI FIEE | 7.0205 | 3.5844 [0.376** *|0.366*** | 0.047 0.027 |- 0.196%]0.379*** | 0.221**
9. AFki% FUEE | 1.1096 | 1.8611 |0.234** | 0.192* 0.005 - 0.102 | 0.026 0.093  ]0.396* **[0.366* " *
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Table 2 regression analysis of external innovation search and product innovation of cluster new ventures

Model 1 Model 2 Model 3 Model 4 Model 5 Model 6 Model 7
. -1.021** -0.805" -0.609" -0.439 -0.390 -0.439 -0.432
W HO
(0.310) (0.320) (0.313) (0.303) (0.303) (0.305) (0.303)
" 0.182** 0.140* 0.090 0.077 0.078 0.077 0.083
A B
(0.057) (0.059) (0.059) (0.056) (0.056) (0.057) (0.057)
. 0.284 0.277 0.313 -0.075 -0.075 -0.077 0.057
k&
(0.428) (0.421) (0.406) (0.402) (0.400) (0.406) (0.416)
B (L 0.109 0.086 0.121 0.128 0.129 0.128 0.120
I
(0.161) (0.159) (0.154) (0.147) (0.146) (0.148) (0.147)
i 0.139 0.123 0.206 0.104 0.108 0.103 0.101
I 1A
g (0.146) (0.144) (0.141) (0.137) (0.136) (0.138) (0.137)
A =55 0.077 * 0.040 0.011 0.004 0.011 0.009
N5 () 5 5
TR (0.034) (0.035) (0.034) (0.034) (0.035) (0.034)
. 0.064 " ** 0.055** 0.055** 0.055** 0.048 *
SRR -0
(0.018) (0.018) (0.018) (0.019) (0.019)
0.121*** 0.166* * * 0.121** 0.117**
A HAY TR EE
(0.033) (0.042) (0.035) (0.035)
B S -0.002 0. 065
PR IR
T (0.035) (0.058)
-0.015"
A SR
(0.009)
SRR TV T -0 010
5 IR N
- (0.011)
F value 2.986 " 3.490* * 5.149* 6.784 % * * 6.363% " * 5.893* % * 5.503***
Adj. R? 0.052 0.079 0.147 0.218 0.228 0.213 0.218
Incremental F — test - 5.155* 12.063 * * 13.760 * * * 2.799 1 0.003 2.204

"p<0.10; "p<0.05; " p<0.01; “" " p<0.001 (two - tailed test) ; RIGIRE M RIATEN R, IES WARER,
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External innovation search strategies and product innovations in industrial clusters of new ventures

Wu Aigi', Li Shengxiao’
(1. School of Management, Zhejiang University, Hangzhou 310058, China;

2. School of Economy and Management, Shaoxing College of Arts and Science, Shaoxing 312000, China)

Abstract: Shifting from over emphasis on larger companies inside and outside the region to give importance to new ventures is a

new approach for industrial cluster upgrading. Based on the sample firms from Zhejiang Province, the theory of entrepreneurship

and innovation search are drawn on, the impact of external innovation search on new ventures’ product innovation in industrial

clusters is examined. The results show that there are four different external innovation search strategies for new ventures and they

affect new ventures’ product innovation in different ways. Global search breadth contributes to product innovation, local search

depth is nonlinear related to product innovation, and other search strategies affect new ventures’ product innovation insignificant-

ly. Theoretical contribution and practice implication are also discussed.
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