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Table 1 Metering methods of the index of enterprise social responsibility
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Table 4 Descriptive Statistics for the index of enterprise social responsibility in fierce competitive industries
CSRI GR IR WR SR CR
MAX 0. 6597 0.2838 0.2571 0.4200 0.0241 0.0829
MIN 0.0129 0. 0026 0. 0000 -0.0849 0. 0000 0. 0000
MEDIAN 0.1797 0.0615 0.0442 0.0558 0.0002 0.0000
MEAN 0.1999 0.0698 0.0562 0.0734 0. 0008 0.0005
STDEV 0.1123 0.0488 0.0481 0.0707 0.0018 0.0047
x5 BEHTL TS EEIERNERESIT
Table 5 Descriptive Statistics for the index of enterprise social responsibility in monopolistic industries
CSRI GR IR WR SR CR
MAX 1.1955 0.5020 0.8305 0.2976 0.8603 0.0381
MIN 0.0397 0.0044 0.0000 0.0043 0. 0000 0.0000
MEDIAN 0.2745 0. 1008 0.0641 0.0816 0.0001 0. 0000
MEAN 0.3143 0.1169 0.0928 0. 0960 0.0094 0.0007
STDEV 0. 1869 0.0803 0.1118 0.0623 0.0741 0.0037
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Table 6 Results of T — tests for the index of enterprise social responsibility in two types of industry attributes

R (N =474) I ZEWAT AL E (N =375) itz Sig
CSRI 0.1999 0.3143 -0.1144 0.013
GR 0.0698 0.1169 -0.0471 0.058
IR 0.0562 0.0928 -0.0366 0.164
WR 0.0734 0. 0960 -0.0226 0.087
SR 0.0008 0.0094 -0.0086 0.002
CR 0.0005 0. 0007 -0.0002 0.373
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Table 7 Descriptive Statistics for explaining variables in different industry attributes

SIZE LEV ROE STATE ocC
mIeg | mZENT | msES | WA | RS | mEN | md | WEN | mES | AN
MAX 25.6483 28.1356 1.6956 1.2735 0.5712 0.6864 1 1 1 0.4198
MIN 12.7643 18.7348 0.0108 0.3195 -0.7297 | 0.0844 0 0 0.0045 0.0062
MEDIAN 18.2784 | 23.0557 0.5257 0.4031 0.0326 0.0627 0 1 0.1027 0.2466
MEAN 16.8573 23.2160 0.5620 0.4238 0.0374 0.0641 0.2571 0.9035 0.1126 0.2340
STDEV 1.4941 1.1225 0.3574 0.1879 0.2547 0.1209 0.6844 0.2624 0. 1444 0.0095
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Table 8 Correlation coefficient of variables in the whole samples
CSRI SIZE LEV ROE STATE oC
CSRI 1
SIZE 0.134*** 1
LEV -0.081" 0.246" " 1
ROE 0.128"* 0.130" " -0.385"" 1
STATE 0.151° 0.444 "~ 0.317"* -0.076 1
ocC 0.080 0.295"* -0.258" " 0.269 " " 0.037 1
F s RTEODHKELRZE; « « RRESPHKELRE,; « + « RTIE1ZMAKFLEEZ(TH),
£ BREHMTUTEEENAXEH
Table 9 Correlation coefficient of variables in fierce competitive industries
CSRI SIZE LEV ROE STATE oC
CSRI 1
SIZE 0.188 """ 1
LEV -0.127" 0.355"* 1
ROE 0.204 "~ 0.097 ** -0.163" " 1
STATE 0.403 " 0.581"* 0.370" -0.125 1
0oC 0.217 0.465" " -0.342" 0.412** 0. 106 1
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Table 10  Correlation coefficient of variables in monopolistic industries
CSRI SIZE LEV ROE STATE oC

CSRI 1

SIZE 0.115"** 1

LEV -0.081" 0.212 1

ROE 0.098 * 0.168 " " -0.385" 1
STATE 0.076 " 0.419" 0.317** -0.057 1

ocC 0.007 0.174** -0.190* " 0.138" 0.022 1
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Table 11  Regression results of the whole samples
A (D (2) (3) (4) (5) (6)
SIZE 0.0040 " * * 0.0054 * * *
LEV -0.0898 * * * -0.0801 " **
ROE 0.2107 ** 0.1706 " *
STATE 0.0023 " * 0.0176
oC 0.0140 0.0319
YEARI1 Control
YEAR2 Control
IR 0.2857** " 0.2372*** 0.1880 " * * 0.1989 " * * 0.1925** 0.3960 " * *
FEA SR 849 849 849 849 849 849
R? 0.1285 0.1482 0.1427 0.1275 0.1277 0.1682
Adjusted R? 0.1255 0.1452 0.1397 0.1245 0. 1247 0. 1549
I — Statistic 42.1822 49.7575 47.6048 47.8078 41.8850 320.4142
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BT R 58 A AT M R g 2B T AT AT T R
FREIR 12 MR 13 IR 12 AR 13 AL, 3
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Table 12  Regression results in fierce competitive industries

AR (D (2) (3) 4) (5) (6)
SIZE 0.1742*** 0.0853 " * *
LEV -0.0623 " * -0.0516" "~
ROE 0.3582" " 0.2400 " *
STATE 0.0707 * 0.0397
ocC 0.0364 0.0772
YEARI Control
YEAR2 Control
I 0.2462" " * 0.1561" "~ 0.2334" " 0.2147 " 0.2033 " "~ 0.4639 " * *
FEARR 474 474 474 474 474 474
R? 0.1342 0.1539 0. 1406 0.1236 0.1370 0.1533
Adjusted R? 0.1328 0.1511 0.1389 0. 1220 0.1362 0.1518
F - Statistic 44.3582 46.6039 45.6367 47.4482 43.3074 320.0463
F13 BEETLTHEEER
Table 13  Regression results in monopolistic industries
A (1) (2) (3) 4) (5) (6)
SIZE 0.0037 " * 0.0125***
LEV -0.1258* "~ -0.0648* * *
ROE 0.1067 * 0.1538**
STATE 0.0014 " * 0.0236
ocC 0.0082 0.420
YEARI Control
YEAR2 Control
B 0.2577*** 0.2480" * * 0.1649 "~ 0.2020" * * 0.1743* "~ 0.4224** "
FEA KR 375 375 375 375 375 375
R? 0. 1266 0. 1545 0.1620 0. 1497 0.1238 0. 1655
Adjusted R? 0.1223 0. 1506 0. 1586 0. 1442 0. 1208 0.1642
F - Statistic 45.4276 46.0862 47.5531 46.5829 42.0466 320.7352
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The relationship among the industrial competition attribute, company characteristics,

and social responsibility—Based on the empirical analysis of the listed company

Qiao Yinhu
(School of Accounting, Zhejiang University of Finance and Economics, Hangzhou 310018, China)

Yang Zhongzhi,

Abstract: Based on the data of listed companies in both Shanghai and Shenzhen Stock Exchanges from the year of 2008 to 2010
and typical features of China industrial competition, how the factors, such as the company size, capital structure, profitability,
property right characteristics, shareholding structure, etc. , affect listed companies to take social responsibility is analyzed. The
empirical findings are that the company social responsibility is determined not only by the own features of company,but also by the
attribute of competition in its industry. The industries with higher monopolistic degree have done better for performing social re-
sponsibility than that of the industries with fiercer competitive. However, the natures of companies under different industry com-
petition attributes result in different performances of social responsibility. The impact of the company features on performing social
responsibility is closely related to its industrial competitive status.

Key words: industrial attribute; company characteristic; social responsibility; monopoly; competition



