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Alliance Mutual Trust, Trust Differential and R& D Alliance Performance Risk

——A Social Capital Perspective
Huang Jun'”, Zhai Haomiao'*,Wan Yanshu'*, Chen Zongxia'"’
(1. College of Economics & Management, Southwest University;

2. Agricultural Education Development Research Center, Southwest University, Chongqging 400715, China)

Abstract: Data obtained from vertical R&.D alliances in Chinese automotive industry, alliance performance risk was found
to be strongly influenced by alliance mutual trust as moderated by trust differential. The results revealed that: Mutual
trust has a significant negative effect on performance risk in an R&.D alliance, trust differential between alliance partners
has a significant positive effect on performance risk in an R&.D alliance, and trust differential between the partners nega-
tively moderates the relationship between trust and alliance performance risk. The smaller the trust differential, the more
likely there is a significant and negative relationship between the trust and alliance performance risk. Finally, we offer
brief comments on managerial implications.

Key Words: R&.D Alliances; Mutual Trust; Alliance Performance Risk; Trust Differential ; Social Capital



