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The Real Option Value of the Multi- Period Venture Investment

LIU Xiao hong
( School of A ccountancy, Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: Based on the real option character in the venture investment decision, this paper measured the value
brought by the multi- period nvestment strategy in comparison with the single period investment strategy. Aimed
at the effect brought about by the multi- period venture investment, w e defined the deferred effect and risk effect.
At the end we validated the option value of multr period investment by case analysis.
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