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Guangdong and Macao Economic Cooperation: An Empirical Analysis Based

on an Integrated Perspective
REN Jie', WANG Yufei*

(1. Beijing Institute of Technology,Beijing100081,China;2. Macau University of Science and Technology ,Macau 999078, China)
Abstract: This paper selected GDP growth in 1988—2010 of Guangdong and Macao, used the HP filter method to get Guangdong
and Macao’s economic growth cycle data, and then applied cross—correlation analysis and iterative analysis methods to study the
synchronization of economic growth and cycle between Guangdong and Macao. The results show that Guangdong and Macao have
synchronization between economic growth and the economic cycle, while in the sample period, with the deepening of the economic
cooperation of the two regions, the synchronization of Guangdong and Macao economic cycle is significantly enhanced. Because the
regional economic integration of Guangdong and Macao has not been fully realized, Macao’s own micro—economy has its own
characteristics, and each of Guangdong and Macao’s economic indicators is also very weak, there are many problems in the regional
cooperation. The economic integration of Guangdong and Macao still has a long way to go.

Key words: economic integration ; correlation coefficient; cross—correlation analysis;recursive correlation ; HP filter
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Mechanism of Institutional Transformation under the Constraints of

Government Interests
ZHA O Weiping', LV Guangyu®
(1.School of Business Administration, Northeastern University ,Shenyang 110004, China;
2. The Personnel Department,Hebei University of Technology, Tianjin 300130, China)
Abstract: In the process of institutional transformation, the government is not only representative of public interest but also is an
independent interest subject which features duality of interest. It is assumed that the government aims at maximizing the public
interest when providing the system, it can be bound by government interest. Thus the paper discusses the mechanism of institutional
transformation and draws a conclusion on the economic meaning and implication: only through breaking the government interest of
the old system bring will a new and more efficient system be provided. The realistic or more optimal approach is to push the reforms
in all areas at the same time by similar“steps”while considering coordination among various institutions. For the promotion of China’
s current reform, the government’s own interests must be broken. In order to do that, political reforms must be promoted.

Key words: institutional transformation ; government interests ; constraints ; public interest;institutional coordination





