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0.962 0.968 0.973 1.000 0.965
0.812 0.826 0.897 0.945 0.913
0.710 0.713 0.726 0.734 0.723
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° 1 2 2005 CRS VRS
crste vrste scale
2008 ° CRS 0.962 0.973 0.989 drs
0.812 0.923 0.880 drs
1 0.710 0.810 0.877 drs
0.527 0.627 0.841 drs
1 mean 0.753 0.833 0.903
° 3 2006 CRS VRS
N crste vrste scale
0.968 0.980 0.988 drs
. 2009 0.826 0.924 0.894 drs
0.713 0.799 0.892 drs
0.634 0.715 0.887 drs
° mean 0.785 0.855 0.919
2008
4 2007 CRS VRS
crste vrste scale
0.973 0.973 1.000
20052009 0.897 0.972 0.923 drs
0.7 0.726 0. 800 0.908 drs
. 0.699 0.786 0.890 drs
mean 0.824 0.883 0.933
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1.000 1.000 1.000
0.945 0.945 1.000
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o mean 0.850 0.887 0.958
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° 0.965 0.976 0.989 drs
0.913 0.949 0.962 drs
0.723 0.788 0.917 drs
0.798 0.856 0.932 drs
mean 0.850 0.892 0.952
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Research on Regional Effect of Monetary Policy in China

ZHAO Shu-yang KANG Yu-hong

( School of Economic and Management Harbin Institute of Technology Harbin 150001 China)

Abstract: In order to analyze the regional effect of monetary policy in China based on the CRS and VRS this paper
takes money supply and credit scale as input indicators and sets GDP and retail price index as output index and compares
the regional effect of monetary policy in northeastern western eastern and central regions in China. The results show that
there exists regional effect of money policy in China which is reflected on different efficiency of monetary policy. Also the mo—
netary policy is ineffective systematically and there should be more improvement of impact of monetary policy in China. In
eastern China regional effects of monetary policy is more effective than others. And the difference of monetary policy effect be—
tween western and eastern region is obvious.
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