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Transformation of Growth — way : Across Middle Income Trap

RAO Longxian', WEI Feng’

(1. Financial Department, Harbin Financial College ,Harbin 150028 , China;
2. Productive Research Center, Heilongjiang University , Harbin 150080 , China)

Abstract: In 2010, China’s per capita GDP reached $ 4393, marking the formal entry into the “upper
middle income countries”. For the developing countries, the different stages of development require that the
corresponding development strategy is also adjusted,in order to adapt to the new stage of the optimal path of
growth requirements. Based on the two — phase theory of the national economic development,the secondary
stage of development and the income level corresponding to different stages of development can be divided and
the changes of the core driving force requirement in different stages of development can be highlighted. At
present, the big obstacle in Chinas economy is the middle income trap. In order to span the middle income
trap and to overtake the economic development, the mode of the economic development should be transformed
from the original imitation to the independent innovation, thus promoting technology progress. The resident in-
come and consumption should be improved and the industrial structure should be upgraded.
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