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The Marketization of Chinas Science and Technology : Problems and Reform Orientation

Cai Jingjing

(School of Economics, Xiamen University, Xiamen 361005, China)

Abstract : Since mid-1980s, China has gradually transformed the highly central controlled science &. technology system and
has started a series of marketization reforms, such as changing the properties and funding mechanism of scientific research
units, introducing market-oriented tools and promoting the institutional risk investment system. Despite the fact that the
reforms aim toward marketization, there are still many unsolved problems including the single centered system for the pro-
vision of science&. technology. the chaos of the benchmark for the science projects, the disconsideration of intellectual
property rights and the inadequacy of marketoriented tools, etc. To balance the public and commercial interest of science
&.technology, it is necessary to further promote the market-oriented reform through the establishing quasi-markets sys-
tem, diversifying the policy tools and improving the intellectual property system.
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