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The Empirical Analysis of the Relationship of the Incubator, Venture Capital
and New Venture Performance

Zhang Genming, Li Lin
(Business School, Central South University, Changsha 410083, China)

Abstract: The paper puts forward a relationship model of incubator, venture capital and new venture performance. The data
from 136 new ventures are used to test the model. The results of the regression analysis indicate that incubator and venture
capital supports play the moderating roles in affecting the relationships between technology commercialization competence and
new venture performance. Incubator support is more helpful to new ventures when they possess a higher degree of commercialization
speed competence. On the contrary, new ventures would get a better improvement effect on the performance through the help
of venture capitalist when they possess a higher degree of market scope competence and a higher degree of technology breadth
competence. The conclusion will give us some meaningful lessons to the new venture performance.
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