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Study on Investment Risk in Property Hotel Based on Game Theory

Dai Ruolin
(School of Civil Engineering, Yantai University, Yantai 264005, China)

Abstract: As a real property combined by tour and real estate, Property Hotel has been prevail throughout China, especially
in some famous tourism cities and economic developed cities even since it was introduced to China. However, Property Hotel
has become one of investments at the highest degree of risk in real estate investment, because of the numerous stakeholders
and the information-dissymmetry. Based on Game Theory, this paper discusses the strategies and behaviors of stakeholders
in the game, and puts forward that guarantee mechanism should be established as a signal transmission mechanism of developers
to avoid the adverse selection and moral risk and promote the development of Property Hotel investment.
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