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Empirical Research on the R&D Investment, It Investment and

Enterprise Performance Correlation

——Emprircal Evidence from Topl00 Electronic and Information Industry Enterprises

Zhou Zixue',Jiang Qiankun®, Wang Zexia®

(1. Ministry of Industry and Information Technology. Beijing 100804, China;

2. Accounting institute, Hangzhou Dianzi University, Hangzhou 310018, China)

Abstract ; Structure of capital including innovation capital and flow capital, the former mainly comes from R&.D invest-

ment, and the latter mainly comes from IT investment. Based on the empirical research on the relationship between R&.D

investment, IT investment and enterprise performance, this paper gets some results as follows: 1) the relationship be-

tween R&D investment and enterprise performance is nonlinear effect and the optimal R&D investment level is 5. 48% ; 2)

the nonlinear effect between IT investment and enterprise performance is not significant; 3) There is not the synergy effect

between R&.D investment and IT investment, and all types of lag effect are not significant.

Key Words: R&.D Investment;IT Investment;Enterprise Performance; Nonlinear Effect; Synergy Effect



