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Strategies and investment returns: Agent-based canputational finance per-
spective

o1 A2 . 1
JHANG Yong<jie, ZHANG Wei'> X IONG X iong
1 College of M anagement and E conam ics T #njn Unwersity T anjn 300092 Chng
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Abstract Agentbased Canputatonal Finance (ACF) research is carried out to solve the survival problem s
and to exam ine he Friednan hypothesis Experment results ind icate that ratbnal expection nvestors and BSV
mvestors w ill ach ieve the same expected rate of retumns on totalw ealth and w ill also confront the sam e probab ik
ity of bankruptcy which means that ratbnal arbitrageurs cannot " el hate" BSV investors even in the
long wn.
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