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An Analysis of Effects of Coupon Economy
ZHANG Xu-kun", YAO Lei'

( 1.Faculty of Business, Ningho University, Ningbo 315211, China;
2.College of Economics, Zhejiang Gongshang University, Hangzhou 310000, China )

Abstract: Coupon is kind of quasi money that has certain binding effect in terms of time, space, object, scope and consumer. Tt
produces more positive than negative effects on economy. Coupon is a policy instrument superior to direct governmental purchase
for the expansion of aggregate demand and stimulation of the economy; on the other hand, it may have negative effects on
economy in long run, such as crowding out private investment and government purchase, casting seeds for inflation risks,
affecting efficiency on micro—level and so on. Therefore, we should offer the preference coupons to moderate & low—incomers
and take into account of the justifiability, rationality and legality of issuing coupons.

Key Wor ds: coupon; boosting consumption; government
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