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A Study of the Issues of the Franchised Circulation of Limited Resources

From the Perspective of Property Law
HUANG Xue-xian, DING Yu

( School of Law, Suzhou University, Suzhou 215000, China )

Abstract: There is an increasing urgency for “Private Management of Public Law” in the area of Modern Administrative Law.
The franchising of limited resources has been in circulation in the secondary market, though it was controlled by the public
power before. The Property Law provides the legal foundations for such franchised rights as the watering right and the mining
right, and hence for their franchised circulation. The purpose of such a franchised circulation is to create social value and make
more efficient use of limited resources. Active legal guidance, effective supervision and management by the government combined
with the respect for the self-governing intended by private rights subjects will lead to the circulation being on the right track,
which will in turn help to reverse the situation of insufficient natural resources supply in China.

Key Words: franchised circulation; the mining right; the watering right; trading in emission permitting
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