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Abstract: The author researched agricultural products market price transmission relationship between original
and sale market, in order to explore the transmission form, speed and power of agricultural products market
price between original and sale market under the conditions of market economy, illustrated by the example of
Beijing and Hebei vegetable market, took Chinese cabbage, cucumber and tomato market prices as object.
With the help of correlation coefficient, Johansen Co—integration test, Granger causality test, impulse response
function, variance decomposition method. Empirical result showed that vegetable market price of Beijing and
Hebei related strongly, which had Co-integration relationship and two—way causal relationship. The price
transmission relationship was notable, of which Chinese cabbage and cucumber price transmission rate was

2-order lag, but tomato was 3—order lag. At the conductive process of vegetable price, the guiding force of
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Beijing, which played a leading role, was stronger than Hebei province. The transmission type belonged to
‘demand-pull” typically, and intrinsic transmission power was mainly determined by price fluctuation which
was caused by supply and demand change of Beijing market. The results also showed that, at the case of
integration of vegetable in the country to form a large market, the characteristic of
manufacturing—according—to—sale had been fully reflected in buyers’ market. Tt proposed that, when the
agricultural sector, which planed the vegetable industrial structure according to the trend of sale market,
through the establishing of market price of early warning mechanism, the multi—party consultation mechanism,

production and marketing joint monitoring mechanism, developed regional vegetable industry, the price of sale

market must be fully considered first.

Key words: agricultural market; price transmission; transmission mechanism; original market; sale market
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F1 REMMIRTIANEELRE

pNEES TR
PP PS PP PS PP PS
Pearson Correlation 1 0.902" 1 0.948” 1 0.949”
PP Sig. (2-tailed) 0.000 0.000 0.000
N 156 156 156 156 156 156
Pearson Correlation 0.902" 1 0.948™ 1 0.949" 1
PS Sig. (2-tailed) 0.000 0.000 0.000
N 156 156 156 156 156 156
VE: . Correlation is significant at the 0.01 level (2-tailed).
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F4 RERMERDIANBFITEMEHESER

mh Lag LogL LR FPE AIC Ne HQ
0 2.408722 NA 0.003409 -0.005523 0.034980 0.010933
1 231.0900 448.0917 0.000164 -3.041757 -2.920248 -2.992388
2 261.6439 59.04336" 0.000114° -3.400593" -3.198079° -3.318312°
3 264.7923 5.998943 0.000116 -3.389085 -3.105565 -3.273891
PNEES 4 267.6871 5.437538 0.000117 -3.374150 -3.009624 -3.226044
5 270.4203 5.060080 0.000119 -3.357031 -2.911499 -3.176012
6 274.7154 7.835804 0.000119 -3.361019 -2.834482 -3.147089
7 276.8694 3.871249 0.000122 -3.336073 -2.728530 -3.089229
8 278.6082 3.078142 0.000126 -3.305516 -2.616967 -3.025760
0 2412711 NA 0.004880 0.353069 0.393572 0.369525
1 191.5110 422.5341 0.000279 -2.506905 -2.385396° -2.457536
2 198.3172 13.15250" 0.000269" -2.544826" -2.342312 -2.462545"
3 200.5984 4346699 0.000275 -2.521600 -2.238080 -2.406407
WK 4 201.8723 2.392916 0.000286 -2.484761 -2.120235 -2.336655
5 203.9804 3.902863 0.000293 -2.459195 -2.013664 -2.278177
6 205.5424 2.849485 0.000303 -2.426248 -1.899711 -2.212318
7 205.7470 0.367774 0.000319 -2.374960 -1.767417 -2.128116
8 206.8215 1.902095 0.000332 -2.335425 -1.646877 -2.055670
0 16.88639 NA 0.002803 -0.201167 -0.160665 -0.184711
1 240.8005 438.7507 0.000144 -3.172980 -3.051471 -3.123611
2 255.7572 28.90270 0.000124 -3.321043 -3.118528" -3.238762
3 263.8588 15.43690" 0.000117° -3.376470° -3.092950 -3.261277
AR 4 266.1702 4.341673 0.000120 -3.353651 -2.989125 -3.205545
5 270.4342 7.894181 0.000119 -3.357219 -2.911687 -3.176201
6 271.3698 1706892 0.000125 -3.315809 -2.789271 -3.101878
7 272.1209 1.349945 0.000130 -3.271904 -2.664361 -3.025061
8 274.1620 3.613231 0.000134 -3.245432 -2.556884 -2.965677

¥ : " indicates lag order selected by the criterion. LR: sequential modified LR test statistic (each test at 5% level); FPE: Final prediction error; AIC:

Akaike information criterion; SC: Schwarz information criterion; HQ: Hannan-Quinn information criterion.
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X
<1 0.066861 10.58772 12.51798 0.1029 10.58772 12.51798 0.1029
o =0’ 0.203250 40.66911 25.87211 0.0004 34.76378 19.38704 0.0001
) <1 0.037862 5.905329 12.51798 0.4724 5.905329 12.51798 0.4724
) =0’ 0.085875 14.26091 12.32090 0.0234 13.55791 11.22480 0.0191
(AR
<1 0.004645 0.702999 4.129906 0.4608 0.702999 4.129906 0.4608

T RORAE 5% W F KT LR 4 )5 R
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