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Reflection on International Law of Financial Crisis and Security
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Abstract: Economic globalization, in which finance is the core element, is the general trend in
modern world. It has advantages as well as disadvantages which was testified by global financial
crisis in 2008 resulted from several crises in recent years. At present, worldwild financial crisis
implies that there comes the terminal of an era, which brings certain crucial warnings. Firstly,
reasonable financial innovation and perfect financial supervision are essential. Secondly, virtual
economy shouldn't be divorced from real economy. Thirdly, the consumption demand of
inhabitants shouldn't surpass their income severely. Finally, it's necessary to establish fair and
effective supervisory system and international monetary system without financial hegemony.
Therefore, international legal precaution and cooperation are needed so as to prevent from global
financial crisis. Concering International Financial Law, there are six aspects should be
considered: 1. To establish fair, reasonable and effective financial system; 2. International
Financial Law should consis of financing trade, financing rule and financing supervision; 3. To
reform International Financial Law; 4. To improve bank supervision and promote cooperation;
5. To refine international securities supervision; 6. To perfect international insurance
supervision.
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