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On Financial Openness in Developing Countries and Financial Security in China
Liu Xiao — ming, Li Cheng

(School of Economics and Finance, Xi an Jiaotong University, Xi' an, Shanxi, 710061)

Abstract In the light of the continuous development of economic and financial globalization, this paper draws some experiences
and lessons from the comparative analysis on financial openness in Singapore, Mexico, and Thailand, and explains the influence of
financial openness from the view of economics. In the face of international openness of China’ s financial industry, we should not
only grasp the great opportunity for financial development, speed up the international development of finance for strengthening fi-
nancial competitiveness, but also need stringent financial supervision measures to guard against financial risks.
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