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Abdract: This pgper gives a conmprehendve andyss of the China Aviation Oil (9ngapore) (CAO) incident from
thepoint of view of risk management. Fom quaitative apect , we summarize the mgor risk sources of the CAO
incident , such as nmord hazard , market risk, and operationd risk, and develop a risk circuation nodd to illugrate
the evolution of risk in the CAO incident. From quantitative agect , we goply the Vdueat-Risk (VaR) technique to
edimate enpiricadly the market risk of the CAO incident by dfferent nodds. Based on these quditative and
quartitative andyses, a the end of this pgper we will make some political suggegtions for risk reguletion and inner
controlling of state-own overseas enterpri ses.
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