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Statistical Analysis of Log — Return Series of

Shenzhen and Shanghai Stock Market
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Abstract: The normal inverse Gaussian distribution of the generalized hyperbolic distribution group and Matlab ,
Eviews and SPSS statistical software are used to study the distribution of the log — return series of A — share stock

market’s closing price in Shenzhen and Shanghai stock markets. The empirical results show that the generalized
hyperbolic distribution fits the log — return better than the normal distribution.
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Tab.1 Sample of closing index of A —share in Shenzhen and Shanghai stock market
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