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Sudy onthe Capgtd Strudure Opti mization d the Agricdturd Listed Conpanies

LAN Horg et d (Shood d Eorony and Minegenert , Southves Lhiverdty of Sdernce and Techmology , Manyang , Schuan 621010)

Aostradt The characteridics of the capitd structure of egricdturd listed conparies in Gina were ardyzed . The effects of the lack of finarcing todls ,
the loan agercy’ s atitude , the cost of captd , the grovth of conpany and other factors onthe capitd structure d agricdturd listed conpanies vere ds-
cussed . And sone suggedion for opti miz ng the capitd structure of egricdturd listed conparies were put forvard, such as the dersificaion d finacing
irstrunerts , naking ful use of the "tax shidld effect” of the liakilities of profitade erterprises, i nproving the straegic sense of the captd structure nan

agenert and so on .
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50 % 21 19 19 ,
B % 53 % 53 %
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1 224 26
Tade 1 Theddribuion d assetliadlity raio o agricuturd listed conpa
rnes from2034 to 2006
2004 2005 2006
Assd-liahlity raio
0 30% 9 8 9
0% 50% 12 11 10
0% 80% 15 17 17
80 % 0 0 0
Nte :The data are from Chinese Listed Gonpanies | rfor nation I rternet ( wwww.
crlist.con) and the enterprise annual of Stanghei Sock Exchange and
Srerzhen Sock Exchange . The sang as below.
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W 2005 %7 455 Asset-liability ratio in 2005
2006 F% A4 % Asset-liability ratio in 2006

[1 2004 2654 7= 452 Asset-liability tatio in 2004
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2 208 26

Tade 2 Treirtard drutue o the liadlites o the agricdtud listed
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