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1980 4179.2785 1470.8603 42361 8.337894 7.293603 10.65398 28.80015 0.034722
1981 43924119 1428.1843 43725 8.387634 7.264159 10.68568 30.6158 0.032663
1982 4693.883  1560.461 45295 8.454015 7.352737 10.72005 29.02668 0.03445]
1983 5182.9604 1751.0917 46436 8.553133 7.467995 10.74583 26.51831 0.03771
1984 6092.6083 2097.3662 48197 8.714832 7.648438 10.78305 22.97977 0.043517
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1989 §313.2743  2996.5585 55329 9.025600 8.00522 10.92105 18.46418 0.054159
1990 8930.1306 3102.5518 64749 9.097187 8.03998 11.07827 20.8696 0.047917
1991 10115.957 3 517.548 65491 9.221869 & 165519 11.08967 18.61837 0.05371
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2001 27677.702  10584.044 73025 10.22838 9.267103 11.19856 6.899536 0.144937
2002 29382.468  12396.442 73740 10.28815 9.425165 11.2083 5.948481 0.16811
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Measuring Application Efficiency of Factors
Based on VES Production Function

Abstract:This paper made a further analysis the economic meaning of the parameters in the VES production

function advanced by reference two, the merits and lacks of the VES production Function in measuring the ap-

plication efficiency of factors was pointed out. Further, the range of factors substitution, the fluctuation of the

efficiency of capital and labor in the process of China’s economic development (1980~2000) is calculated and

analyzed.

Key words:VES production function; application efficiency of production factors
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