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To Establish Marxist Exchange Rate Theory from Value
Li Chong

(College of Economics and Business Administration, Beijing Normal University, Beijing 100875)

[Key words] value; virtual value; purchasing power parity; Marxist Exchange Rate Theory

[Abstract] It is Marx’s unfulfilled wish to establish exchange rate theory. This paper draws virtual
value of money from value of commodities with current international monetary system, discusses
virtual value of money from international economic activities of trade, finance and investment,
and results in exchange parity of money. According to the examination, the formation of exchange

rate is based on the exchange parity of money.
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