2004

430072

Panel Data 28
1984 2002
Foreign Direct Investment FDI
FDI De
Gregorio(1992) 12 FDI Blomstrom et al
(1994) Balasubramanyam et al(1996) Borensztein et al(1998) FDI
FDI FDI
Abramovitz 1986 FDI
social capacity
Borensztein et al (1998)
FDI
FDI UNCTAD 2003 2002
530 FDI
FDI
FDI FDI
FDI FDI
FDI
FDI
: 2002 Email
lordin@163.com Tel 013647200371

=45 -



No.l1 2004 Nankai Economic Papers

FDI FDI
FDI FDI
Level effect Rate effect FDI
FDI FDI
20 80 P. Romer R. Lucas
(Lucas, 1988) Barro, 1990 Romer, 1990 Barro and
Sala-i-Martin, 1997 FDI
FDI Balasubramanyam et al 1996
FDI FDI
20 70~80
Schultz “
Olson, 1996; Easterly, 2001 20 60 90
FDI
FDI
FDI “ ” FDI
UNCTAD(2003) 2002 70 FDI 248 236
FDI
FDI
FDI
(de Mello, 1999) FDI FDI
FDI FDI
FDI FDI
de Mello(1999) FDI OECD
FDI
FDI FDI
Borenszteinetal 1998 69
FDI “ ” FDI
FDI

- 46 -



2004

FDI
Borensztein et al., 1998 Lee 1995
FDI Romer 1993
FDI FDI Kokko(1994) Kokko
etal (1994) Sjoholm (1999)
X. Liu C. Wang (2003) FDI FDI

“ 7 Learning by watching effect  FDI

Lucas 1988
FDI
FDI
FDI
FDI
FDI
FDI
FDI
3.1
FDI
Barro Sala-i-Martin 1995 Cobb-Douglas
Y = AK“H"
Y K H ac[0l] A
FDI
FDI FDI

-47 -



No.l1 2004 Nankai Economic Papers
FDI
1-
K=K/JK{”
K,Kq K FDI
FDI
H — e/iEdu L
Edu A h=H/L
InY =InA+afInK,; +a(l- ) InK; +(1-a)AEdu+(1l-a)InL
A
InY,, =, +o, K, +a, NK/, + ¢,Edu,, + , In L, , + s Ins; , + 2, Open;
+a,Road, , +agRail;  + 4,
i i t Ins Open Road Rail
U
3.2
28 1984
2002 FDI FDI 20
FDI
Panel Data
Seemingly Unrelated
Regression, SUR Panel Data
1984 1999 2002
2000 2002
2001 2003
1 Y
2 K,
3 K, FDI
4 Edu 1982 1990 2000
L
Ins Open
Road
Rail
/ 2002

-48 -



2004

3.3
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Foreign Direct Investment Mechanisms

And China’s Economic Growth

Abstract: Based on the new growth theory and new institutional economics, this paper
explains the different mechanisms through which foreign direct investment contributes to economic
growth. Then by panel data model this paper shows us the links foreign direct investment and
China’s economic growth among 28 provinces from 1984 to 2002.
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