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Change of Government Role in the Economic Transformation

DUAN Liping', SONG Zhiyong®
(1. School of Economics and Management, Normal University of South China, Guangzhou,

China 510631; 2. Institute of Economics, Nankai University, Tianjin, China 300071)

Abstract: To keep a dynamic balance between government and market in the period of economic
transformation is the necessary condition for the stabilization and long term growth of economy. According to
the Washington Consensus and the shock therapy practices in East Europe and Russia, governments played
least important role, which caused violent economic recession. While in the Post-Washington Consensus,
which failed to get the economic transformation countries’ support in practice, governments became the
culturists of the market economy, which embodied the main thoughts of government in the
Post-Keynesianism. Beijing Consensus indicates that keeping a good interaction between government and
market is vital to the economic transformation.

Key words: Economic transformation; Government role; Washington Consensus; Post-Washington

Consensus; Beijing Consensus

(tt: FH)



