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8124 11237 14486 15764 17086 19458 23454 32918 36713
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3 350 3777 3 537 3916 4 810 2 065 2 927 8821 12459
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2 )
1988 1989 1990 1991 1992 1993 1994 1995 1996
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3711 5 258 5 861 6 311 7 536 8 459 9574 11224 12924
1 038 779 1 207 1 376 1901 1634 1599 1330 1330
266 344 410 461 566 723 1242 1583 1933
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%) 100 12 10 413 303 203 194 3892 4 410
3736 6 681 9742 10472 10375 15759 18928 22767 22924
25 1423 3881 4161 2 839 7 300 9354 11543 10000
(%) 100 5692 15524 16644 1135 29200 37416 46172 40 000
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About the Present Situation & Improvenens of the Capital
Structure of State Enterpr ises
SH | Ping',L U Xiao-min', ZEN G Y an-ling®

(1. Faculty o Econamic and M anagement, N orthw est U niversity, X i'an 720069 China; 2 TCL Group Can-
pany,H uizhou 510061, China)
Abstract: The present capital structure of state enterprises in China ispresented through a
positive analysis T he shortage of pre-paid capital, the insufficiency of cepital compensation
and serious arrears betw een firm s are themain causesof their abnomal capital structure
Based on the analysis, some mprovemen suggestions are subm itted
Key words State Enterprises Capital structure; Capital cost
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