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On Path Choice Between Product Innovation and Process Innovation:
A Study of the Technological Innovation of Steel Company

Abstract: In this article, the choice types of W Steel Company innovations are analyzed. New products develop-

ment and process innovation usually march along the road that succeed in past. The fact that the firm choice to the

innovation type abides by vertically integrated development line is due to the effect of supply indefiniteness of

upstream firms products and the information need of downstream line is due to the effect of supply indefiniteness

of upstream firms products and the information need of downstream firms. If the firm want to carry out the im-

portant process innovation, it must have the strong and innovation ability; innovations are relevant to the market

competition and the circumstance of the enterprise product competition. The product innovations and the incre-

mental process innovations have the success rate. It is an extremly important factor that the ability of the firm

loans funds influences innovation time, frequency and its innovation success.
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