26

12

Vol.26 No.12

2009 Science & Technology Progress and Policy Jun. 2009
( , 116025)
:F276.44 :1001-7348(2009)12-0037-04
20 90 , , ,
160 ,
) N . 3
20 80 s , )
“« UJO ,
1 o 9
' ( D)
20
65 s 2
,20 90 ,
2 ’
35 : N N °
, 2.1
s , /4 o
, : O
; ;@ )
:2008-11-27
(LO7CJY052); (2007D10ZC235)

(1972-), ,



2009

.38 -
100%
80%
60%
40%
20%
0% == IE
2 I AR | BT (s | B EN | BEF k&R
B B i | Sl | R B | ek
E1/N Al 20.1 35.2 4.5 15 10.7 51.9
TS| A 36.6 46.8 26.4 37.4 27.6 36.4
EIR T Al 43.3 18 69.1 47.6 61.7 1.7
1 (2005 )
« Y2006 .
©) , , . .
;@ . ,
- 2.3
s N - s 2005
, 13349
- ,2008 s 10 ,
2.2 s 3000 , °
) 300 @2,
3
50% 100% , -
, 3.1
2.2 i
) ) 3 (pecking order hypothesis) ,
i 3000 ; 3 , °
3 , 3 o
5 000 ; 3 000 ,
5 ’ :310 )
15 s 2008 9 19 , R -
272 o N s 4



12 .39 .
o ( 2)0
, WK
b A} Y il;f"‘};é
) 2y B
Strahan ~ Weston'* , R ¢ O
A Berger Udel]™! Tl K AHATIER
ﬂBerger 16] REEFIA NE T
s ANl KAk Hsf i)
° ) 5
3.2
o Petersen Rajan Gande s
o Sharpe ‘
P Hoshi , ,
¢ ’ . Petersen
’ ’ Rajan!" ,
[7] o
Berger Udell™® '
° 4
, ) 4.1
) R o OECD ,
. N N N N R&D
10% , 9.96%, 8% ,
, , R&D 4.0% o
o , . 2006
i R&D (R&D
) 1.08%, R&D 0.57% .



.40 -

4.2

(1]

(2]

(5]

(6]

(7]

[10]

2009
[J]. ,2000(6) :30-32.
. [7]. ,2000(9) :
102-106.
( )[IM].
,2007:171-188.
(7]

,2002(6) :32-37.
BERGER, A. N., AND G. F. UDELL. The Economics of
Small Business Finance: The Roles of Private Equity and
Debt Markets in the Financial Growth Cycle [J]. Journal of
Banking and Finance ,1998(22):613-673.

BERGER, ALLEN, N. LEORA F. KLAPPER, AND GRE-
GORY F.UDELL.The Ability of Banks to Lend to Informa-
tionally Opaque Small Businesses [J]. Journal of Banking and
Finance, 2001(25):2127-2167.
SHARPE,S. Asymmetric Information, Bank Lending and Im-
plicit Contracts: A Stylized Model of Customer Relationships
[J]. Journal of Finance, 1990(45): 1069-1087.
BERGER, A. N. AND G.. F. UDELL.Relationship lending
and lines of credit in small firm finance [J]. Journal of Busi-
ness, 1995(68):351-82.
PETERSEN, M. AND RAJAN R.The Effect of Credit Market
Competition on Lending Relationships [J]. Quarter Journal of
Economics, 1995(110): 406-443.
PETERSEN ,M,RAJAN R. The Benefits of Lending Rela-
tionships: Evidence from Small Business Data []J].Journal of

Finance , 1994 (49):1367-1400.



