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The Modification and Practise of Black—Scholes Option Pricing Model Applied in
Business Evaluation for Hi-tech Enterprise

Zhang Tong,Chen XiaoYan,Zhang Xiaol.i
(School of Management, Xi‘an Polytechnic University, Xi‘an China,710048)

Abstract:Based on expounding exactly the definition of options, to illuminate its intrinsic value and behavior of premium. To
modify the model fit for long—term option and short—term option with variables as Expiration date and dividend—paying policy by
numbers of empirical studies, explain calculating way of dividend yield and volatility. Then it uses that into cases analysis and
introduce valuation steps, which make option pricing method more applied, simplified and procedured.
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