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The System Defect of Capital Market in Our Country

Abstract : The capital market of our country starts in the setting-up of the stock exchanges of Shenzhen and
Shanghai in 1990 formally.It went through more than tenyears and has already made very great progress.But
the capital market is still not perfect.The system defect binders the full bpay of the function of the capital mar-
ket,and seriousity consmains the development of the capital market.In the paper we explain the institntional

defect of the capital market from different andgles Only a radicai cure for these defecrs could make the capital
market of our country develop in a healthy way.

Key words: capital market; system; defect
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