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Analysis of the Afiection of Our Country’s Capital Market’s
Defects on the Initiation of the Second Board Market

Abstract : The second board mainly faces the high science and technology ventures which will grow rapid-
ly.It is characterized by the low standard of entering the market,the high exposure of information,the high
risk,the mature investors,the market maker system and so on.OQur country’s science-and-technology-typed,
middle-and-small ventures strongly need the born of the second board.Hower,its circumstances have vari-

ous defects:the immaturiyt of intermediate organizations,the unreasonable structure of investors,the distor-

tion of stock’s price,the illegal operation of information exposure,the shortage of the law and so on,which
hinder the born of the second board marked.Therefore,we should actively take actions to cultivate and
complete the capital market in order to initiate the second board.

Key words:the second board;the defects of the capital market;the effectk
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