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Pertinency and Time Lag between Regional Innovation and Economic
Development: Case Study in Zhejiang Province

Abstract: The article analyzes the mutual influences between innovative activities and economic development based on Zhejiang
Provincial case. Descriptions have been done on time lag between regional innovation and economic development and its affect-
ing factors using statistic analysis. Because of time lag that technological innovative activity acts on economic development, the
principles and criteria of innovative resource collocation are suggested for an innovative region.
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